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A practical workbook for seniors and families who want affordable burial and final expense
coverage - without a medical exam when possible - and a clear plan for protecting loved ones.

What you will learn
- How final expense insurance works (and when you need it)
- Typical funeral cost ranges and a coverage calculator
Simplified issue vs guaranteed acceptance vs pre-need
Mistakes to avoid + a family checklist you can fill out

Final Expense Agency

Licensed in all 50 states | NPN 20704118
Call (484) 729-8157 | finalexpenseagency.net

Educational only - not a policy offer or financial advice. Rates, eligibility, and product availability vary by state, age, and health. Speak with a
licensed agent for personalized quotes.
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1. Introduction

Planning for final expenses is one of the most thoughtful decisions you can make for your loved ones. This guide
explains final expense (burial) insurance in plain English, shows typical cost ranges, and gives you a step-by-step
plan to choose coverage that fits your budget.

Why this matters
A traditional funeral and burial often costs $7,000-$12,000+ (more in major metros). Without a plan, families
may use credit cards, crowdfunding, or savings meant for other needs.

What is final expense insurance?

Final expense insurance (also called burial or funeral insurance) is a type of permanent whole life insurance
designed to cover end-of-life costs. Policies are usually smaller face amounts ($5,000-$50,000), simpler to apply for
than traditional life insurance, and often available with no medical exam.

- Coverage sized to real funeral and final bills ($5,000-$50,000 typical)

- Simplified underwriting - many applicants skip the medical exam

- Level premiums that do not increase with age (when the policy says so)
- Lifetime coverage that can last your entire life

Benefits often paid quickly to named beneficiaries (often within days)

- Many policies build modest cash value over time

2. Why families buy this coverage

Immediate financial protection

When a death occurs, funeral homes usually expect payment promptly. A final expense policy gives your beneficiary
cash they can use right away - so they can focus on family, not scrambling for funds.

More than just the funeral
Besides funeral services, families often use benefits for:

- Outstanding medical or hospice bills

- Credit cards, personal loans, and small debts

- Legal or estate settlement costs

- Travel for out-of-town relatives

- Memorial services, flowers, obituaries, and related costs

Peace of mind

Knowing arrangements can be paid for is one of the most caring gifts you can leave. It reduces conflict and stress
for the people you love most.

3. Understanding funeral costs
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Costs vary by city, cemetery, and preferences (burial vs cremation, casket quality, viewing, etc.). Use these
national-style ranges as a planning baseline - not a quote.

Expense category Typical range (USD)

Funeral director basic services $2,000 - $2,500
Casket (metal or wood) $2,000 - $10,000
Embalming & preparation $700 - $1,200
Viewing / visitation facilities $400 - $700
Funeral or memorial service $500 - $1,000
Transportation (hearse / vehicles) $300 - $500
Cemetery plot $1,000 - $4,000
Headstone / monument $1,000 - $3,000
Opening & closing grave $800 - $1,500
Misc. (flowers, programs, etc.) $500 - $1,000
Total (often) $10,000 - $25,000+
Tip

Cremation can lower some costs, but memorial services, urns, and cemetery options still add up. Plan for the
full picture - not just one line item.
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4. Types of final expense insurance

A. Simplified issue
Most popular for people in reasonably good health. You answer health questions (no exam in many cases).

Approval can be fast - sometimes same day - with full immediate death benefit if approved.

- Usually no medical exam
- Lower premiums than guaranteed acceptance (when you qualify)
- Best when you can answer health questions favorably

B. Guaranteed acceptance

Available regardless of health history (within age limits, often 50-85). No health questions and no exam - but
premiums are higher, and most policies use a graded benefit (for example, limited payout in the first two years for
non-accidental death).

- Cannot be turned down for health (if age-eligible)
- Expect a waiting / graded period for natural causes
- Useful when simplified issue is not an option

C. Pre-need (funeral home plans)

Bought through a funeral home for specific goods and services. Can lock in today's funeral package pricing. Rules
on transferability and what happens if you move vary - read the contract carefully and compare to a portable life
insurance benefit.

5. How much coverage do you need?

Simple formula
Funeral & burial/cremation + debts you want paid + final medical bills + legal / misc. - savings already set
aside = coverage target

Many families land between $15,000 and $25,000. Your number depends on where you live, burial vs cremation,
debts, and whether you want extra for family travel or a small legacy gift.

Worksheet - estimate your number

Expected funeral / cremation cost: $
Debts to cover: $

Final medical / other bills: $

Travel / misc. buffer: $

Minus savings set aside: $
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Target coverage: $

6. Who should consider this?

Adults roughly ages 50-85 seeking affordable permanent coverage
People with health histories that make big term/whole policies hard
Households on fixed income (Social Security, pension)

Anyone without enough liquid savings for a funeral

- Grandparents who want a simple, guaranteed gift for family
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7. Choosing the right policy

- Write down your coverage target (use the worksheet above).

- Prefer carriers with strong financial strength ratings (e.g., A.M. Best).

- Compare simplified issue vs guaranteed acceptance honestly for your health.
Ask about waiting periods, graded benefits, and premium guarantees.

Get multiple quotes - rates can differ widely for the same age and amount.

- Work with a licensed agent who can shop more than one company.

Common mistakes to avoid

- Underestimating total final costs (cemetery + service + extras)

- Waiting years - premiums rise with age; health can change
Picking only the cheapest premium without reading benefit rules
Ignoring graded / waiting periods on guaranteed issue plans
Never telling beneficiaries where the policy is kept

- Forgetting to review coverage every few years

8. Application process (typical)

1. Consultation
Share your age, state, budget, and goals with a licensed agent.

2. Application
Complete a short form - personal details and (if needed) health questions.

3. Underwriting
Carrier reviews answers; often 24-48 hours for simplified products.

4. Approval
If approved, coverage may start with the first premium.

5. Policy delivery
Store documents safely and tell your beneficiary how to claim.

9. Frequently asked questions

Q: Can | be denied?
A: Simplified issue can decline based on health answers. Guaranteed acceptance is designed so age-eligible
applicants cannot be turned down for health - with graded benefits.

Q: Are death benefits taxable?
A: Life insurance death benefits paid to a beneficiary are generally income-tax free under current U.S. rules. Ask a
tax professional about your situation.

Q: Can I own more than one policy?
A: Yes. Some people stack policies or name different beneficiaries. Tell each carrier about other coverage if asked

NPN 20704118 | (484) 729-8157 | Page 6/8



Final expense Planning Guide | FinaleExpenseAgency.net

on the application.

Q: What if | miss a payment?
A: Most policies have a grace period (often about 30 days). Call the carrier or your agent immediately if you are
struggling - options may exist before a lapse.

Q: Can I change beneficiaries?
A: Usually yes, by submitting a change form to the insurance company. Keep records.

Q: Is there cash value?
A: Many final expense products are whole life and build cash value slowly. Loans or surrenders can reduce the
death benefit - ask for illustrations.
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10. Family communication checklist

Fill this out and share a copy with your beneficiary and a trusted family member.
Policy company name:

Policy number:

Face amount: $

Agent name / phone:

Beneficiary name:

Where documents are stored:

Preferred funeral home (optional):

Burial or cremation preference:

11. Next steps

- Finish the coverage worksheet on page 5 of this guide.

- Request free quotes at finalexpenseagency.net (compare rates online).
Call (484) 729-8157 to speak with a licensed agent (NPN 20704118).
Tell your family where this guide and any policies are kept.

Remember
The best time to put coverage in place is while you are eligible and premiums are still affordable. Waiting often
means higher cost and fewer options.

Final Expense Agency
Licensed nationwide | NPN 20704118

(484) 729-8157 | finalexpenseagency.net

Get free quotes | No obligation

© 2026 Final Expense Agency. All rights reserved. This guide is for general education. It is not a contract, solicitation in any specific state beyond
where the agency is authorized, or a guarantee of issue/rates. Products and availability vary by state.
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